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Korean Air Investor Relations Team

Korean Air Lines Co., Ltd.

2003 3 2002 12

1,499,673 1,709,718 -12.3%
422,442 632,032 -33.2%
449,102 467,342 -3.9%
405,851 402,095 0.9%
222,278 208,249 6.7%
8,630,003 8,788,149 -1.8%
2,140,427 2,237,365 -4.3%
6,274,602 6,335,772 -1.0%

214,974 215,012
10,129,676 10,497,867 -3.5%
2,602,386 2,515,953 3.4%
105,097 132,776 -20.8%
307,444 272,322 12.9%
530,496 544,545 -2.6%
242,089 323,425 -25.1%
1,305,164 1,121,910 16.3%
112,096 120,975 -7.3%
4,252,671 4,466,087 -4.8%
1,047,267 1,235,994 -15.3%
266,791 282,850 -5.7%
271,667 296,667 -8.4%
321,567 311,364 3.3%
106,006 104,216 1.7%

1,507,046 1,507,737
65,347 72,105 -9.4%
575,211 565,417 1.7%
91,769 89,737 2.3%
6,855,057 6,982,040 -1.8%

363,343 363,343

3,146,896 3,146,896

( ) 2,819,755 2,819,755
-83,632 96,402 -186.8%
-151,988 -90,814 67.4%
3,274,619 3,515,827 -6.9%
10,129,676 10,497,867 -3.5%
Leverage 209% 199% 10.0%p
FX rate 1,252.9 1,200.4 4.4%
PBR 21.1% 21.5% -0.4%p
Book Value/share \45,062 \48,382 -6.9%

Shares 72,668,613 72,668,613

( ) 5,198,298 5,205,164 -0.1%




2.

Korean Air Lines Co., Ltd.

2003 1 2002 1
1,496,477 1,429,777 4.7%
168,822 168,093 0.4%
707,248 697,385 1.4%
429,079 397,822 7.9%
191,328 166,477 14.9%
1,237,422 1,105,811 11.9%
259,055 323,966 -20.0%
263,563 251,811 4.7%
-4,508 72,155
54,078 67,558 -20.0%
26,201 17,515 49.6%
7,861 5,345 47.1%
0 317
2,315 13,477 -82.8%
0 0
17,701 30,904 -42. 7%
224,656 110,585 103.2%
68,707 67,076 2.4%
6,454 5,845 10.4%
68,603 0
36,887 3,294 1019.8%
15,343 500 2968.6%
28,662 33,870 -15.4%
-175,086 29,128
3,751 0
0 0
-171,335 29,128
8,700 0
-180.035 29.128
EBITDAR Analysis
-4,508 72,155
+ 95,597 98,894 -3.3%
+ 2,513 1,760 42.8%
+ 220,298 231,487 -4.8%
EBITDAR 313,900 404,296 -22.4%
EBITDAR Margin 21% 28% 7%
42,506 49,561 -14.2%
220,298 231,487 -4.8%
Fixed Charge 262,804 281,048 -6.5%
Fixed charge coverage ratio 1.19 1.44 -0.25
274,078 191,211 43.3%
73,024 64,984 12.4%
175,529 151,428 15.9%
95,597 98,894 -3.3%
220,298 231,487 -4.8%
59,445 53,688 10.7%
44,934 42,542 5.6%
294,517 271,577 8.4%
263,563 251,811 4.7%
1,500,985 1,357,622 10.6%






