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Korean Air Investor Relations Team
Eorean Air Big, 10th floor, 41-3,

Seosomun-dong, Chung- Gu, Seoul, Korea
Tel : (822) T51-T498/7495/7442

Fax : (§22) 751-T400

E-mail : sebbhri@horeanair.co.kr

KSREAN AIR

1.
Korean Air Lines Co., Ltd.
2003 6 2002 12
1,638,006 1,714,338 -4.5%
613,421 632,032 -2.9%
424,363 467,342 -9.2%
362,543 402,095 -9.8%
237,679 212,870 11.7%
12,010,959 12,050,368 -0.3%
1,468,564 1,686,822 -12.9%
10,328,001 10,148,535 1.8%
214,394 215,011 -0.3%
13,648,965 13,764,706 -0.8%
2,870,401 2,804,415 2.4%
107,874 132,776 -18.8%
329,610 272,322 21.0%
264,554 323,425 -18.2%
457,731 544,545 -15.9%
1,241,260 1,085,612 14.3%
469,372 445,735 5.3%
7,552,163 7,429,065 1.7%
1,046,233 1,235,994 -15.4%
329,491 282,850 16.5%
84,112 104,216 -19.3%
453,809 296,667 53.0%
538,656 311,364 73.0%
1,375,817 1,507,737 -8.7%
3,067,161 3,035,083 1.1%
563,097 565,417 -0.4%
93,786 89,737 4.5%
10,422,563 10,233,480 1.8%
363,343 363,343
3,146,896 3,146,896
( ) 2,819,755 2,819,755
-189,891 111,802 -269.8%
-93,946 -90,814 3.4%
3,226,402 3,531,226 -8.6%
13,648,965 13,764,706 -0.8%
Leverage 323% 290% 33.2%p
FX rate 1,193.1 1,200.4 -0.6%
PBR 30.9% 23.5% 7.4%p
Book Value/share \44,399 \48,594 -8.6%
Shares 72,668,613 72,668,613
( ) 8,826,847 8,473,727 4.2%




2.

Korean Air Lines Co., Ltd.

2003 2002
2,824,007 2,914,756 -3.1%
348,947 342,610 1.8%
1,208,554 1,390,079 -13.1%
893,360 833,327 7.2%
373,146 348,740 7.0%
2,300,722 2,207,350 4.2%
523,285 707,405 -26.0%
509,157 516,324 -1.4%
14,128 191,081 -92.6%
115,850 584,226 -80.2%
17,511 16,765 45%
21,266 24,100 -11.8%
33,992 500,155 -93.2%
5,623 14,503 -61.2%
12,605 0
24,853 28,703 -13.4%
396,249 289,696 36.8%
219,916 213,699 2.9%
18,217 9,733 87.2%
0 0
125,850 27,915 350.8%
0 6,179
32,266 32,171 0.3%
-266,270 485,611
3,751 0
1,050 0
-263,569 485,611
21,000 0
-284.569 485.611
EBITDAR Analysis
14,128 191,081 -92.6%
+ 300,820 280,419 7.3%
+ 4,968 3,465 43.4%
+ 222,997 300,270 -25.7%
EBITDAR 542,913 775,236 -30.0%
EBITDAR Margin 19.2% 26.6% —7.4%p
207,067 201,357 2.8%
222,997 300,270 -25.7%
Fixed Charge 430,064 501,627 -14.3%
Fixed charge coverage ratio 1.26 1.55 -0.25
519,491 421,737 23.2%
138,796 128,884 7.7%
347,791 319,008 9.0%
300,820 280,419 7.3%
222,997 300,270 -25.7%
114,326 109,926 4.0%
85,010 87,524 -2.9%
571,491 559,583 2.1%
509,157 516,324 -1.4%
2,809,879 2,723,674 3.2%






