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2003 2002 = 2003 2002 A
BATHA 16,642 16,405 1.4% 61,772 62,497 AT1.2%
B AH & 15,321 15,796 A3.0% 58,657 57,929 1.3%
B Aol 1,321 609 117.0% 3,114 4,568 A31.8%
7Aool A1,706 A454 276.1% |  A1,989 4,957 | A=A
7] 4=0] 9] A1,835 A587 212.8% A2,411 4,824 | AHAA S
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4/4 F7 A

2003 2002 =7 2003 2002 =7t
= o] 71 1,679 1,757 A4 5% 7,046 7,052 A0.1%
= A o] 2 7,413 7,240 2. 4% 27,655 29,790 AT . 2%
s}& 5,563 5,186 7.3% 19,241 17,946 7.2%
FETT 426 630 |  A32.4% 1,861 1,844 0.9%
AR RN 104 98 6.1% 372 388 A4 1%
S EH A 105 237 A55. 7% 658 827 A20. 4%
7)€} 1,352 1,257 7.6% 4,939 4,650 6.2%
A 16,642 16,405 1.4% 61,772 62,497 A1.2%
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y  Fethe] A3} ofA] ASto] ulul 2,454 G &4 HEAY
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2003 d 4 #7] 20023 4 %7
Debt/Equity Ratio 321% 288%
EBITDAR Margin 25% 20%
Fixed charge coverage ratio 2.53 1.53
PBR 37.6% 22.0%
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KOREAN AIR

Eorean Air BMg., 10th {1, 41-3

Seosomumn-dong, Chung-gu, Seoul Eorea

Tel : (822) 310-6454) 751.7442
EKorean Air Investor Relations Fax : (822) 751-T438

1 CHXICH =T

Korean Air Lines Co., Ltd. CHR|. ok

2003 12& 2002 12 SH
TRt 1,988,802 1,714,338 16.0%
a2 EFESME 898,872 632,032 42.2%
o = A 565,044 467,342 20.9%
R 0 KEAF 355,718 402,095 -11.5%
7| Ef 169,168 212,869 -20.5%
nEpSPSN, 12,126,367 12,006,458 1.0%
S RERRA 1,446,097 1,642,911 -12.0%
T8 ApeH 10,470,184 10,148,535 3.2%
SR 210,086 215,012 -2.3%
A S A 14,115,169 13,720,796 2.9%
7T/ 2,923,620 2,759,727 5.9%
off 4 xH 7 124,883 132,776 -5.9%
= PN = 293,997 272,322 8.0%
o|X|ZH[ & 402,320 499,857 -19.5%
=1 336,769 323,425 4.1%
T ET|&EI AT 1,632,908 1,427,495 14.4%
7| Ef 132,743 103,853 27.8%
ngsEys 7,835,271 7,429,065 5.5%
AFRY 1,042,710 1,235,994 -15.6%
XL = 312,491 282,850 10.5%
AR SEA F 539,057 296,667 81.7%
2|t = 555,924 311,364 78.5%
MEelT HI|xtd = 71,412 104,216 -31.5%
HA=0H LR F 1,240,926 1,507,737 -17.7%
2| A2 3,354,447 3,035,083 10.5%
ExZsEF 599,359 565,417 6.0%
7| Ef 118,945 89,738 32.5%
S SA 10,758,891 10,188,792 5.6%
A== 363,343 363,343
A=2dodzm 3,146,896 3,146,896
ME7IHEF) 2,819,755 2,819,755

ooz -139,875 118,363 -218.2%
AEEH -14,086 -96,598 -85.4%
A= A 3,356,278 3,532,004 -5.0%
2l et X2 SAH 14,115,169 13,720,796 2.9%

Leverage 321% 288% 32%p|

FX rate 1,197.8 1,200.4 -0.2%

PBR 37.6% 22.0% 15.6%p
Book Value/(}.-&F-2FAL) W49,190 W51,765 -5.0%
PN E 4,437,327 4,437,327
HETT 72,668,613 72,668,613
O|XFX| S A FAH(HER F Eh 9,043,872] 8,473,727 6.7%|




Korean Air Lines Co., Ltd. CHeEeH Okl
2003 4&7] | 2002'4 42 7| % 2003 F£AH | 2002'A &=A| %

s e Rasl 1,664,179 1,640,451 1.4% 6,177,150 6,249,700 1.2%
ZLjo{ZH 167,878 175,746 -4.5% 704,627 705,190 0.1%
28| 074 741,260 723,968 2.4% 2,765,527 2,978,967 7.2%
512 556,276 518,551 7.3% 1,924,114 1,794,558 7.2%
7|} 198,765 222,186 -10.5% 782,882 770,985 1.5%

HAH|E 1,242,961 1,282,019 -3.0% 4,763,656 4,699,561 1.4%

dH S0 421,218 358,432 17.5% 1,413,494 1,550,139 8.8%
Ttofu| 2} 2| 289,073 297,548 -2.8% 1,102,092 1,093,310 0.8%

ol 132,145 60,884 117.0% 311,402 456,829 31.8%

el 108,707 182,162 -40.3% 238,966 724,594 67.0%
0| Ap=0 10,670 14,043 -24.0% 31,268 31,484 0.7%
by S =< 0 0 #DIV/0! 4,662 4,422 5.4%
Q| 5kx}ol 12,075 31,644 -61.8% 48,799 97,685 -50.0%
Q| 5}akALO| 2! 0 114,765 -100.0% 0 497,403 -100.0%
KpALR| Ol 68,850 8,962 668.2% 75,192 38,638 94.6%
x| 2eimyfol 0 0 #DIV/O! 43,587 16,973 156.8%
7|} 17,112 12,748 34.2% 35,458 37,989 -6.7%

el g 411,463 288,405 42.7% 749,281 685,754 9.3%
O|XHH| & 77,811 116,251 -33.1% 431,865 434,155 -0.5%
Q| BhAtA 3,600 29,856 -87.9% 26,035 46,569 -44.1%
Q| s}shAbA Al 245,398 0 #DIV/0! 27,188 0 #DIV/O!
KEARR] 2 Al 43,901 96,020 -54.3% 193,467 136,377 41.9%
X B m Al 2,863 10,464 -72.6% 0 0 #DIV/O!
7|} 37,890 35,814 5.8% 70,726 68,653 3.0%

A Aol -170,611 -45,359 276.1% -198,913 495,669 -140.1%

EENEL 472 7,966 4,223 7,967

sda 4 886 1,225 886

el M Xt &0l -170,143 -38,279 344.5% -195,915 502,750 -139.0%

LA 13,400 20,400 45,200 20,400

go(xo(el -183,543 -58,679 212.8% -241,115 482,350 -150.0%

EBITDAR Analysis

AddolY 132,145 60,884 117.0% 311,402 456,829 -31.8%

+ 7+74Akzh) 186,792 151,782 23.1% 638,291 576,849 10.7%

+ 2P 2] 4,346 2,473 75.7% 11,823 8,335 41.8%

+ ozpa 100,200 109,633 -8.6% 442,747 544,515 -18.7%

EBITDAR 423,483 324,772 30.4% 1,404,263 1,586,528 -11.50%

EBITDAR Margin 25% 20% 6%p 23% 25% -3%p

=O|AHH[ & 67,141 102,208 -34.3% 400,597 402,671 -0.5%

X2 100,200 109,633 -8.6% 442,747 544,515 -18.7%

Fixed Charge 167,341 211,841 -21.0% 843,344 947,186 -11.0%

Fixed charge coverage ratio 2.53 1.53 1.00 1.67 1.67 -0.01

SSAUHE HA|

MR R FH| 295,849 276,458 7.0% 1,096,949 946,983 15.8%

AMd|d] 53,753 99,897 -46.2% 262,954 297,825 -11.7%

QlZdH| 184,220 184,551 -0.2% 723,974 703,642 2.9%

Zotakzid| 186,792 151,782 23.1% 638,291 576,849 10.7%

SIPY- 100,200 109,633 -8.6% 442,747 544,515 -18.7%

Setz= | 61,495 62,083 -0.9% 237,071 229,699 3.2%

HEZ 48,206 45,249 6.5% 178,875 180,527 -0.9%

7| Et 312,446 352,366 -11.3% 1,182,795 1,219,521 -3.0%

A et za(d| 289,073 297,548 -2.8% 1,102,092 1,093,310 0.8%

7 1,532,034 1,579,567 -3.0% 5,865,748 5,792,871 1.3%




