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2004 1
9.2% 22.3%
83.3%
1/4 )
2004 2003 4/4
16,600 14,965 10.9% 16,642 0.3%
15,869 14,566 8.9% 15,321 3.6%
730 398 83.3% 1,321 44 7%
1,809 3,702 1,706
1,734 3,751 1,835




1/4 (

2004 2003 4/4
1,679 1,688 0.5% 1,679 0.0%
7,722 7,072 9.2% 7,413 4.2%
5,249 4,291 22.3% 5,563 5.6%
384 476 19.3 426 9.9%
95 96 1.0% 104 8.7%
84 206 59.2% 105 20.0%
1,387 1,136 22.1% 1,352 2.6%
16,600 14,965 10.9% 16,642 0.2%

(9.2%-)
(4.2%-)

IT
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2004 2003 4/4
3,246 2,741 18.4% 2,958 9.7%
862 730 18.0% 538 60.2%
1,860 1,755 6.0% 1,842 1.0%
1,580 1,464 7.9% 1,868 15.4%
1,102 1,251 11.9% 1,002 10.0%
665 594 11.9% 615 8.1%
477 449 6.1% 482 1.0%
221 234 5.6% 194 13.9%
2,707 2,713 0.2% 2,380 13.7%
12,720 11,931 6.6% 11,879 7.1%
3,149 2,635 19.5% 2,891 8.9%
15,869 14,566 8.9% 15,320 3.6%
(11.4%-)
(8.4%-) 505
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> 2,145
[ 1,197.8 > KRW1,153.6 (3.7% )]
2,488
[ 1,200.4 > KRW1,252.9 (4.4%-)]
)
> 39
- : 700,000
- - 7.91%
- 1 6.86% (3/31 )
)
> 48
1.
2004 1 2003 4
Debt/Equity Ratio 290% 321%
EBITDAR Margin 21% 25%
Fixed charge coverage ratio 1.68 2.53
PBR 34.1% 37.6%

2 2004 1




Eorean Air BMg., 10th {1, 41-3
Seosomumn-dong, Chung-gu, Seoul Eorea

KOREAN AIR

Tel : (822) 310-6454) 751.7442
EKorean Air Investor Relations Fax : (822) 751-T438

1 CHXICH =T

Korean Air Lines Co., Ltd. CHR|. ok

2004 3 2003 12 SH
TRt 1,602,039 1,988,802 -19.4%
a2 e a8aE 611,944 898,872 -31.9%
o S A 466,828 565,044 -17.4%
R 0 Kk 321,459 355,718 -9.6%
7| Ef 201,808 169,168 19.3%
nEpSPSN, 12,147,156 12,126,367 0.2%
E X}RFAF 1,422,576 1,446,097 -1.6%
T8 ApeH 10,518,445 10,470,184 0.5%
SR 206,135 210,086 -1.9%
A S A 13,749,195 14,115,169 -2.6%
7T/ 2,948,632 2,923,620 0.9%
off 4 xH 7 118,463 124,883 -5.1%
= PN = 307,387 293,997 4.6%
o|X|ZH[ & 356,724 402,320 -11.3%
=1 187,138 336,769 -44.4%
T ET|&EI AT 1,855,033 1,632,908 13.6%
7| Ef 123,887 132,743 -6.7%
ngsEys 7,272,079 7,835,271 7.2%
ALRY 774,461 1,042,710 -25.7%
| Rtd = 295,188 312,491 -5.5%
AR SEA F 463,426 539,057 -14.0%
2|t = 512,847 555,924 7.7%
MEelT HI|xtd = 73,138 71,412 2.4%
HA=0H LR F 1,131,811 1,240,926 -8.8%
2| AR 3,287,737 3,354,447 -2.0%
E X ZAEZEES 595,047 599,359 -0.7%
7| Ef 138,424 118,945 16.4%
S SA 10,220,711 10,758,891 -5.0%
A== 363,343 363,343 0.0%
A2dodzm 3,007,021 3,146,896 -4.4%
ME7IHEF) 2,815,926 2,819,755 -0.1%

ooz 179,956 -139,875| EAA3s
AEEH -21,836 -14,086 -55.0%
A= A 3,528,484 3,356,278 5.1%
2l et X2 SAH 13,749,195 14,115,169 -2.6%

Leverage 290% 321% -31%p|

FX rate 1,153.6 1,197.8 -3.7%

PBR 33.4% 36.8% -3.4%p
AP A E T AA) W52,780 W50,205 5.1%
PP 4,437,327 4,437,327
HETT 71,289,436 71,289,436
O| XX ZA B (A= F =8 8,701,028] 9,043,872 -3.8%|




Korean Air Lines Co., Ltd CHeEeH Okl
20044 127 [ 20034 1&7| % 20043 A | 2003 A &A| %

s e Rasl 1,659,955 1,496,478 10.9% 1,659,955 1,496,478 10.9%
ZLjo{ZH 167,927 168,823 -0.5% 167,927 168,823 0.5%
28| 074 772,165 707,249 9.2% 772,165 707,249 9.2%
512 524,855 429,080 22.3% 524,855 429,080 22.3%
7|} 195,008 191,326 1.9% 195,008 191,326 1.9%

HAH|E 1,271,984 1,193,067 6.6% 1,271,984 1,193,067 6.6%

dH S0 387,971 303,411 27.9% 387,971 303,411 27.9%
Ttofu| 2} 2| 314,942 263,564 19.5% 314,942 263,564 19.5%

ol 73,029 39,847 83.3% 73,029 39,847 83.3%

el 257,836 41,076 527.7% 257,836 41,076 527.7%
0| Ap=0 11,831 8,123 45.6% 11,831 8,123 45.6%
HY S0l 5,430 4,342 25.1% 5,430 4,342 25.1%
Q| 5kx}ol 10,388 8,596 20.8% 10,388 8,596 20.8%
Q|5}aHALO| 2l 214,559 0 #DIV/0! 214,559 0 #DIV/0!
KpALR| Ol 2,221 2,315 -4.1% 2,221 2,315 -4.1%
x| 2w 7ol 0 0 #DIV/0! 0 0 #DIV/0!
7|} 13,407 17,700 -24.3% 13,407 17,700 -24.3%

HHed| B 149,923 451,095 -66.8% 149,923 451,095 -66.8%
O|XHH| & 105,914 110,348 -4.0% 105,914 110,348 -4.0%
Q| BhAtA 4,014 6,455 -37.8% 4,014 6,455 -37.8%
Q| 5FEFAFA Al 0 248,842 -100.0% 0 248,842 -100.0%
KEARR] 2 Al 14,770 36,888 -60.0% 14,770 36,388 -60.0%
X B m Al 5,686 13,289 57.2% 5,686 13,289 57.2%
7|} 19,539 35,273 -44.6% 19,539 35,273 -44.6%

ZdAto|2 180,942 -370,172 ZAAS 180,942 -370,172 ERAZ

EENEL 0 3,751 0 3,751

Sl 0 0 0 0

HolMXtZH ol 180,942 -366,421 ZAAS 180,942 -366,421 EAAS

LA 7,530 8,700 -13.4% 7,530 8,700

go(xo(el 173,412 -375,121 e i 173,412 -375,121 A AS

EBITDAR Analysis

AddolY 73,029 39,847 83.3% 73,029 39,847 83.3%

+ 7+74Akzh) 158,023 146,424 7.9% 158,023 146,424 7.9%

+ 2P 2] 2,434 2,513 -3.1% 2,434 2,513 -3.1%

+ ozpa 110,165 125,116 -11.9% 110,165 125,116 -11.9%

EBITDAR 343,651 313,900 9.5% 343,651 313,900 9.5%

EBITDAR Margin 21% 21% 0%p 21% 21% 0%p

=0|Xje| = 94,083 102,225 -8.0% 94,083 102,225 -8.0%

X2 110,165 125,116 -11.9% 110,165 125,116 -11.9%

Fixed Charge 204,248 227,341 -10.2% 204,248 227,341 -10.2%

Fixed charge coverage ratio 1.68 1.38 0.30 1.68 1.38 0.30

SSAUHE HA|

MR R FH| 324,614 274,082 18.4% 324,614 274,082 18.4%

AMd|d] 86,175 73,025 18.0% 86,175 73,025 18.0%

QlZdH| 186,018 175,530 6.0% 186,018 175,530 6.0%

Zotakzid| 158,023 146,424 7.9% 158,023 146,424 7.9%

o|x= 110,165 125,116 -11.9% 110,165 125,116 -11.9%

S| 66,526 59,445 11.9% 66,526 59,445 11.9%

AER 47,677 44,934 6.1% 47,677 44,934 6.1%

7| E} 292,786 294,511 -0.6% 292,786 294,511 -0.6%

A et za(d| 314,942 263,564 19.5% 314,942 263,564 19.5%

7 1,586,926 1,456,631 8.9% 1,586,926 1,456,631 8.9%




