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34 27] (s 7] dH]) A&7] din + A
2004 2003 S 2/4 5-7) =7 2004 2003 =7+
AT 19,865 16,890 17.6% 16,975 17.0% 53,439 45,130 18.4%
ERLIR:S 17,729 15,238 16.3% 16,042 10.5% 49,640 43,337 14.5%
Fdold 2,136 1,652 29.3% 933 | 128.9% 3,799 1,793 |  111.9%
73240l 9 1,206 2,380 | V49.3% 175 | 589.1% 3,190 v283 | A gk
37l ol 9 854 2,270 | V62.4% 155 |  451.0% 2,743 V576 | SAA S
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34 27] (s 7] dH]) A&7] din + A
2004 2003 S 2/4 27 S 2004 2003 A
1 o] 7Y 1,664 1,878 | V11.4% 1,609 3.4% 4,952 5,367 V71.7%
= 4| o 24 9,985 8,157 22.4% 7,690 29.8% 25,396 20,243 25.5%
sh= 5,896 4,745 24.3% 5,514 6.9% 16,658 13,678 21.8%
T 502 537 V6.5% 559 | V10.2% 1,445 1,435 0.7%
714 117 108 8.3% 101 15.8% 313 269 16.4%
sdgF3 104 146 | v28.8% 102 2.0% 290 553 | VA47.6%
71 e} 1,597 1,319 21.1% 1,400 14.1% 4,385 3,585 22.3%
3 A 19,865 16,890 17.6% 16,975 17.0% 53,439 45,130 18.4%
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34 27] (s 7] dH]) A&7] din + A
2004 2003 S 2/4 5-7) S 2004 2003 A
A= A4 4,391 2,816 55.9% 3,507 25.2% 11,144 8,011 39.1%
Au| =g 679 704 V3.6% 402 68.9% 1,942 2,092 V7.2%
o1 71 H] 2,421 2,193 10.4% 2,350 3.0% 6,932 6,238 11.1%
27143 ZhH] 1,694 1,507 12.4% 1,584 6.9% 4,859 4,515 7.6%
I8 1,143 1,196 V4.4% 1,147 V0.3% 3,392 3,425 V1.0%
=3z 683 613 11.4% 645 5.9% 1,994 1,756 13.6%
A5 506 457 10.7% 508 V0.4% 1,491 1,307 14.1%
HIs 236 202 16.8% 219 7.8% 676 683 V1.0%
7)€} 2,662 2,512 12.2% 2,634 1.1% 7,700 7,180 7.2%
gAY} 14,415 12,200 18.2% 12,996 10.9% 40,130 35,207 14.0%
ol 2 H] 3,314 3,038 9.1% 3,046 8.8% 9,510 8,130 17.0%
FHH & 17,729 15,238 16.3% 16,042 10.5% 49,640 43,337 14.5%
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[thm] 88 04/6/30: 1,152.5 = 04/9/30: 1,147.9 (0.4%)]

¥ AW 1,842 99 o] dbAy
[th=] 88 03/6/30: 1,193.1 = 03/9/30: 1,150.2 (3.6%)]
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2004 9%

2003 9

Debt/Equity Ratio 283% 295%
EBITDAR Margin 25.7% 26.6%
Fixed charge coverage ratio 2.35 1.80
PBR 29.0% 26.2%
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KOREAN AIR

Eorean Air Investor Relations

Eorean Air B g, 10th fl 41-3
Seosomum-dong, Chung-gu, Seoul Korea

Tel : (§22) 310-6454 T51-T442
Fax : (§22) 751-7438

1.CHXICH =3
Korean Air Lines Co., Ltd. CHe|uiokel
2004 98 2004 6'¥ ==
TS A 1,598,212 1,706,082 -6.3%
a2 eV FE8AE 482,217 657,520 -26.7%
o E A2 585,653 517,084 13.3%
R D RpAE 308,792 329,817 -6.4%
7| E} 221,550 201,661 9.9%
SN 12,335,953 12,274,257 0.5%
S RERFAE 1,361,058 1,392,317 -2.2%
T AR 10,774,281 10,678,479 0.9%
S ARpH 200,614 203,461 -1.4%
At EA 13,934,165 13,980,339 -0.3%
75 2,784,918 3,063,121 -9.1%
off 2 xH 7 133,863 110,386 21.3%
= PN A= 242,338 285,608 -15.2%
o|X|ZH[E 432,312 414,956 4.2%
Mgz 250,022 274,460 -8.9%
FSHET|&E| AR 1,594,337 1,902,112 -16.2%
7| E} 132,046 75,599 74.7%
IHER 7,513,656 7,381,820 1.8%
ARRY 1,172,301 972,901 20.5%
IR = 140,258 146,011 -3.9%
ALt SEAtd = 316,243 389,457 -18.8%
2SI |t F 792,257 674,668 17.4%
MEelT HI|xtdF 66,904 74,864 -10.6%
A= LR F 1,019,564 1,067,673 -4.5%
2| A SRy 3,209,988 3,279,125 -2.1%
EFZosC2E 649,738 634,464 2.4%
7| E} 146,403 142,657 2.6%
i BA 10,298,574 10,444,941 -1.4%
N ] 363,343 363,343 0.0%
iAoz 3,007,021 3,007,021 0.0%
MEIHEEER) 2,815,926 2,815,926 0.0%

oldddoiz 280,854 195,479 43.7%
A xH -15,627 -30,445 48.7%
At SAH 3,635,591 3,535,398 2.8%
S et X2 SAH 13,934,165 13,980,339 -0.3%

Leverage 283% 295% -12%p|

FX rate 1,147.9 1,152.5 -0.4%

PBR 29.0% 28.4% 0.6%p
AR Z A (B FF-AALT) W54,383 W52,884 2.8%
ApALE 4,437,327 4,437,327
HETT 71,289,436 71,289,436
O|XFX| S A HAH (A EX 2 Z3h 8,554,190] 8,792,419 -2.7%)




20044 3&7] | 2003'H 3£ 7| % 20043 A | 2003 A &A| 2t
s e Rasl 1,986,458 1,688,963 17.6% 5,343,867 4,512,970 18.4%
ZLjo{ZH 166,372 187,803 -11.4% 495,240 536,749 7.7%
28| 074 998,520 815,712 22.4% 2,539,649 2,024,267 25.5%
512 589,578 474,477 24.3% 1,665,803 1,367,838 21.8%
7|} 231,988 210,971 10.0% 643,175 584,116 10.1%
Aot 1,441,448 1,219,972 18.2% 4,012,999 3,520,694 14.0%
dH S0 545,010 468,991 16.2% 1,330,868 992,276 34.1%
Ttofu| 2} 2| 331,426 303,863 9.1% 950,979 813,020 17.0%
Aol 213,584 165,128 29.3% 379,889 179,256 111.9%
s Rea el Bl 57,624 250,453 -77.0% 353,978 359,461 -1.5%
0| Ap=0 5,851 7,749 -24.5% 24,457 20,598 18.7%
Gl ENYe]] 0 0 #DIV/0! 7,078 4,662 51.8%
Q| 5kx}ol 14,346 15,458 7.2% 35,193 36,724 -4.2%
Q| 5}akALO| 2! 27,249 184,218 -85.2%% 245,385 218,210 12.5%
KpALR| Ol 2,486 718 246.2% 6,686 6,342 5.4%
x| 2eimyfol 0 33,845 -100.0% 0 46,449 -100.0%
7|} 7,692 8,465 -9.1% 35,179 26,476 32.9%
HHed| B 150,633 177,613 -15.2% 414,836 567,019 -26.8%
O|XHH| & 105,241 134,138 -21.5% 303,730 354,054 -14.2%
Q| BhAtA 2,840 4,218 -32.7% 12,218 22,435 -45.5%
Q| s}shAbA Al 0 0 #DIV/O! 0 0 #DIV/O!
KEARR] 2 Al 30,156 23,714 27.2% 53,234 139,355 -61.8%
X B m Al 6,632 0 #DIV/0! 4,000 0 #DIV/O!
7|} 5,764 15,543 -62.9% 41,654 51,175 -18.6%
A Aol 120,575 237,968 -49.3% 319,031 -28,302 EAAS
EHolY 0 0 #DIV/0! 0 3,751 -100.0%
SEH&4 0 170 -100.0% 0 1,220 -100.0%
HolMXtZH ol 120,575 237,798 -49.3% 319,031 25,771 EAAS
HOIA| 35,200 10,800 225.9% 44,721 31,800 40.6%
go(xo(el 85,375 226,998 -62.4% 274,310 -57,571 23
EBITDAR Analysis
AddolY 213,584 165,128 29.3% 379,889 179,256 111.9%
+ 7F7pakzha) (ke 23 175,631 156,713 12.1% 504,604 469,362 7.5%
+ LA 2] () 3,351 3,328 0.7% 10,008 9,810 2.0%
+ olxte (3] ¥3h) 118,158 123,496 -4.3% 350,209 354,313 -1.2%
EBITDAR 510,724 448,665 13.8% 1,244,710 1,012,741 22.9%
EBITDAR Margin 25.7% 26.6% -0.9%p 23.3% 22.4% 0.9%p
=0|Xje| = 99,390 126,389 -21.4% 279,273 333,456 -16.2%
ol Xp2 (Ehte| 28 118,158 123,496 -4.3% 350,209 354,313 -1.2%
Fixed Charge 217,548 249,885 -12.9% 629,482 687,769 -8.5%
Fixed charge coverage ratio 2.35 1.80 0.55 1.98 1.47 0.50
SSAUHE HA|
MR R FH| 439,139 281,612 55.9% 1,114,414 801,111 39.1%
ESEIE] 67,883 70,416 -3.6% 194,236 209,237 7.2%
QlZdH| 242,089 219,309 10.4% 693,164 623,809 11.1%
Zotakzid| 169,401 150,679 12.4% 485,862 451,499 7.6%
SIPY- 114,274 119,550 -4.4% 339,165 342,547 -1.0%
S| 68,327 61,250 11.6% 199,378 175,576 13.6%
HEZ 50,592 45,659 10.8% 149,111 130,669 14.1%
7| E} 289,743 271,497 6.7% 837,669 786,246 6.5%
F | el z2|d| 331,426 303,863 9.1% 950,979 813,020 17.0%
7 1,772,874 1,523,835 16.3% 4,963,978 4,333,714 14.5%




