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¢ 204d= AL 24 ¢

2000 A A A SIS T ANE JEE woll FFYTl LAY
QA I E=dd Y AS FHNFUY. 2P % Esta, AMY Frdlgie
71 Ao R JATA = AAMA AL A F vst48 A& &S 7S A
=2 ofdsta JdFYT.
G Y] AT 2004 WUE F AFG7F= 2003 W oiH] oF 45% FUFE GHH|E
o] 2003 A% 2F 1.1 FoA 2004 A% ¢F 1.6 2= 5000 9 AE =71 (9
Mg F o 208 AA)EE, fol Rl A BATIE AWE Aol Ao
Uizl sle dFAE5e] d L olg] ®e} o] oAA/IE FI] L TFx9)
W e Bake] 2004 W% F ggiole] 3,840 939l AT
g gate] e ool gd w2005 @ 2 T BE P4 5
Al SKYTEAM 38t3Als xS0 & [ATA d+3-etd~”|s (I0SA: IATA Operational
Safety Audit) 15S& F53o =z GAle] bdd AAIE A AAHL=E <l
4e oy,
ueba], A o Oisk A5 oulld A 2 2000 Aol Hx AAE AL 2003
Wl AR e AbE ol oA 2000 W A ARl e g Astale
1=

<2003 @ ©iH] 200 qT s AHE>

o] 7Y 3}
FTIEAAFEUNSK)S | FLAFERPKYS | EFAFEWATKS | 845 (FTK)%

A A H o 12.1% 15.3% 12.1% 13. 4%

) 3kakE (A A) 9. 4% 13.6% 11.8% 18. 2%

o gkek-E (= A) -8.4% -11.7%

) 3Hak-g (A A) 11.8% 16.6%

» XfF 2 JATA International Traffic Statistics, 31 January 2005




fEd 7.2z @4 (AddY] 16.7% S71)

FPolel& 5.30 YA (FYhold) AddiH] 23.3% 57})

g 2 Y AAF AF
- AI7HIRE  RESF 1.405%, AT 3.115%
- AFRF 1,0179 AF (300%)

[k &) AA
(912 <l

414 37 (s 7] dH)) A7) diH + A

2004 2003 =z 3/4 -7 =% 2004 2003
AT 18,670 16,642 12.2% 19,865 -6.0% 72,109 61,772
R LIRS 18,628 15,320 21.6% 17,729 5.1% 68,268 58,657
FHol 42 1,321 -96.8% 2,136 -98.0% 3,840 3,114
73719 3,579 -1,706 | SA} % 1,206 | 196.8% 6,769 -1,989
3710l 2,124 -1,835 | A g 854 |  148.7% 4,867 2,411




o] B4 (Adu])

4/4 F7) (AdE 7] oiH]) AE7] tiH] + A
2004 2003 S 3/4 %-7) =7 2004 2003 =7+
= o 7 1,390 1,679 -17.2% 1,664 -16.5% 6,342 7,046 -10.0%
= Ao 7 8,331 7,413 12.4% 9,985 -16.6% 33,727 27,655 22.0%
& 6,616 5,563 18.9% 5,896 12.2% 23,274 19,241 21.0%
3T 567 426 33.1% 502 13.0% 2,013 1,861 8.2%
4] 105 104 1.0% 117 -10.3% 417 372 12.1%
Y73 77 105 -26.7% 104 -26.0% 366 658 -44.4%
7] €} 1,584 1,352 17.2% 1,597 -0.8% 5,970 4,939 20.9%
A 18,670 16,642 12.2% 19,865 -6.0% 72,109 61,772 16.7%
7 o viE A4
> AEHAARR AT Fo gaw e & Fof A5 Hol
I Qe FYUA AR R F4A 2 uE24 (10.0%). HA
AP =g A Gdolel B/ Aol T A 8]l T

) #AelA W g S}

» 2003 W% SARS = HFHAA T, AAAQ
I fEe] mEe] F S7HgH22.0%T). 53
A LA Al 2 Well-being & F7st= AL g ¥,
JHo] dFAF, T Asto] AHET 5 2
7t WiEs7ke] A4 57171 9.
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414 F7) (A E 7] oiH]) A&7] din + A

2004 2003 S 3/4 %-7) S 2004 2003 A
A= frFH 4,738 2,959 60.2% 4,391 7.9% 15,882 10,970 44.8%
Au| =g 559 537 4.0% 679 -17.7% 2,502 2,629 -4.8%
1714 3,046 2,053 48.4% 2,421 25.8% 9,977 8,291 20.3%
27143 ZhH] 1,690 1,868 -9.5% 1,694 -0.2% 6,549 6,383 2.6%
AaLE 938 1,002 -6.4% 1,143 -17.9% 4,330 4,427 -2.2%
=3z 665 615 8.1% 683 -2.6% 2,658 2,371 12.1%
58 519 482 7.6% 506 2.6% 2,010 1,789 12.4%
BT 191 194 -1.6% 236 -19.1% 867 876 -1.0%
7)€} 2,943 2,720 8.2% 2,662 10.6% 10,644 9,901 7.5%

gAY} 15,289 12,430 23.0% 14,415 6.1% 55,419 47,637 16.3%
ol 2 H] 3,339 2,890 15.5% 3,314 0.8% 12,849 11,021 16.6%
FHH & 18,628 15,320 21.6% 17,729 5.1% 68,268 58,657 16.4%
h B A5 S
HRE7E A545.5%T) H ANIE S wE §5%F St
(9.4%T) = 4,912 994 =7}
b Agulsen] g
P ATFERFTI) AN ds 2 AR AALF B 5o
2 H]g 74 (4.8%)
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8ol # 371

7b) thiqtE o3} fqbole] Mo S et

» o|st3kilkole] (HdAFAole) 7,251 9 WA
[th=] g8 03/12/31: 1,197.8 = 04/12/31: 1,043.8 (12.9%)]
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V. 8 AFv& 24

20041 1242 2003 1244
Debt/Equity Ratio 256% 321%
EBITDAR Margin 20.5% 22.7%
Fixed charge coverage ratio 1.86 1.67
PBR 32.5% 36. 8%
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KOREAN AIR

Eorean Air Investor Relations

Eorean Air Blg,, 10th f1 41-3

Seosomum-dong, Chung-gu, Seoul Korea

Tel : (§22) 310-6454 T51-T442
Fax : (§22) 751-7438

1.CHXICH =3
Korean Air Lines Co., Ltd. CHe|uiokel
20044 12831 12 31 ==

TS A 1,733,518 1,988,802 -12.8%
g Y EEEME 727,939 898,871 -19.0%
o E A2 584,344 565,044 3.4%
R D RpAE 226,260 355,718 -36.4%
7| E} 194,975 169,169 15.3%
pS PN 12,075,839 12,126,367 -0.4%
S RERFAE 1,257,534 1,446,097 -13.0%
T AR 10,619,430 10,470,184 1.4%
SR 198,875 210,086 -5.3%
At EA 13,809,357 14,115,169 -2.2%
75 3,055,114 2,923,620 4.5%
off 2 xH 7 133,437 124,883 6.8%
= PN A= 218,440 293,997 -25.7%
o|X|ZH[E 472,318 402,320 17.4%
Mgz 303,293 336,769 -9.9%
FSHET|&EI AT 1,835,555 1,632,908 12.4%
7| E} 92,071 132,743 -30.6%
IHER 6,872,769 7,835,271 -12.3%
ARRY 1,171,421 1,042,710 12.3%
IR = 138,655 312,491 -55.6%
ALt SEAtd = 244,769 539,057 -54.6%
2SI |t F 690,125 555,924 24.1%
MEelT HI|xtdF 67,432 71,412 -5.6%
A= LR F 877,928 1,240,926 -29.3%
2| A SRy 2,879,408 3,354,447 -14.2%
EFZosC2E 651,827 599,359 8.8%
7| E} 151,204 118,945 27.1%
i A 9,927,883 10,758,891 7.7%
N ] 363,343 363,343 0.0%
iAoz 3,007,021 3,146,896 -4.4%
MEIHEEER) 2,815,926 2,819,755 -0.1%

oldddoiz 489,125 -139,875

A xH 21,985 -14,086
At SAH 3,881,474 3,356,278 15.6%
£ 2f A2 SAH| 13,809,357 14,115,169 -2.2%
Leverage 256% 321% -65%p|
FX rate 1,043.8 1,197.8 -12.9%
PBR 32.5% 36.8% -4.4%p
I - ) W58,061 W50,205 15.6%

4,437,327 4,437,327

71,289,436 71,289,436
[ OIRxIZM (ST =5 8,123,733] 9,043,872] -10.2%]




Korean Air Lines Co., Ltd CHeEeH Okl
20044 42 7] | 2003'H 42 7| % 20043 A | 2003 A &A| %

s Ra el 1,866,992 1,664,179 12.2% 7,210,859 6,177,150 16.7%
ZLf 0f ZH 139,001 167,878 -17.2% 634,240 704,627 -10.0%
27| 04 2H 833,097 741,260 12.4% 3,372,746 2,765,527 22.0%
512 661,646 556,276 18.9% 2,327,449 1,924,114 21.0%
7|} 233,248 198,765 17.3% 876,424 782,882 11.9%

Aot 1,528,923 1,242,961 23.0% 5,541,922 4,763,656 16.3%

of £&0(< 338,069 421,218 -19.7% 1,668,937 1,413,494 18.1%
Ttofu| 2} 2| 333,925 289,073 15.5% 1,284,904 1,102,092 16.6%

Aol 4,144 132,145 -96.9% 384,033 311,402 23.3%

s Rea el Bl 558,056 105,700 428.0% 912,034 238,965 281.7%
o| Xp£=2! 10,323 10,670 -3.3% 34,780 31,268 11.2%
HY S0l 087 0 8,065 4,662 73.0%
Q| 5hx}ol 28,598 12,075 136.8% 63,791 48,799 30.7%
Q| 5}akALO| 2! 479,741 0 725,125 0
KpALR| Ol 3,564 22,402 -84.1% 10,492 75,192 -86.0%
x| 2eimyfol 0 43,587 0 43,587
7|} 34,843 16,966 105.4% 69,781 35,457 96.8%

HHed| B 204,284 408,456 -50.0% 619,120 749,280 -17.4%
O|XHH| & 96,550 77,811 24.1% 400,280 431,865 7.3%
Q| hap £ 9,438 3,600 162.2% 21,655 26,035 -16.8%
Q| 5}EAFLA Al 0 245,398 0 27,188
KEARR] 2 Al 34,940 43,901 -20.4% 88,174 193,467 -54.4%
X B m Al 3,773 0 7,772 0
7|} 59,583 37,746 57.9% 101,239 70,725 43.1%

A Aol 357,916 -170,611 676,947 -198,913

EdolY 0 472 0 4,223

SEHEA 0 4 0 1,225

el M Xt &0l 357,916 -170,143 676,947 -195,915

HOIA| 145,540 13,400 986.1% 190,262 45,200 320.9%

go(xo(el 212,376 -183,543 486,685 -241,115

EBITDAR Analysis

AddolY 4,144 132,145 -96.9% 384,033 311,402 23.3%

+ ( ) 169,025 186,792 -9.5% 654,888 638,291 2.6%

+ ( 2,478 4,346 -43.0% 9,792 11,823 -17.2%

+ ( ) 93,813 100,200 -6.4% 432,978 442,747 2.2%

EBITDAR 269,460 423,483 -36.4% 1,481,691 1,404,263 5.5%

EBITDAR Margin 14.4% 25.4% -11.0%p 20.5% 22.7% -2.2%p

=O|AHH[ & 86,227 67,141 28.4% 365,500 400,597 -8.8%

A= (EHatH| A 2|) 93,813 100,200 -6.4% 432,978 442,747 2.2%

Fixed Charge 180,040 167,341 7.6% 798,478 843,344 -5.3%

Fixed charge coverage ratio 1.50 2.53 -1.03 1.86 1.67 0.19

SSAUHE HA|

MR R FH| 473,832 295,854 60.2% 1,588,246 1,096,965 44.8%

ESEIE] 55,929 53,753 4.0% 250,165 262,874 -4.8%
pdballl 304,607 205,266 48.4% 997,771 829,076 20.3%

Z7bakZtd| (EHE] H 2]) 169,025 186,792 -9.5% 654,888 638,291 2.6%

UXtE (Erd| A 2|) 93,813 100,200 -6.4% 432,978 442,747 2.2%

Setz= | 66,463 61,495 8.1% 265,841 237,071 12.1%

HER 51,887 48,206 7.6% 200,998 178,875 12.4%

7| Et 313,367 291,395 7.5% 1,151,035 1,077,757 6.8%

Tofe| 2 2| 333,925 289,073 15.5% 1,284,904 1,102,092 16.6%

7 1,862,848 1,532,034 21.6% 6,826,826 5,865,748 16.4%




